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August 'J.4,2025

t.

sub: Quarterry compriance Report of the NCDs for the quarter ending June 30, 2025.

Ref: Non'convertibre Debentures (NcDs) irrr"i ivirl company

ln compliance with the securities and Exchange Board of rndia (sEBr) (Debenture Trustee) Regulations,

1993, the sEBr (Listing obrigations ,ra ,ir.rorrru n.qrir"r"*irorr, and the companies Act 20r.3, as

amended from time to time and with reference to the captioned subject, please rina uio* the forowings:

we have already submitted benpos file for the reporting quarter vide email dated July 03, 2025 as

per the sEBr circular No. sEBr/ Hol M,RS;/ DOS3/C,R/, /201g/68dated 27.05 .201.9.

2. : Enclosed in Annexure _ L

3. Grievances:

a) Number of Grievances Received: Nil

b) Nature of Grievances Received: Nil

c) Number of Gri

d) Grievances ,,;,ffi:;;T:[.:jJJrf:il1il'*]j!", for the same: Nir

we confirm that the company has maintained adequate asset coverage for ail its NCDs outstanding

in accordance with the terms of each issue/ debenture trust oeeo *r,icrr are sufficient to discharge

the interest and principal amount rno ,r.i assets are free from any other encumbrances. Further,

asset cover certificate issued by the company's statutory arJii*, is enclosed herewith.

Veritas Finance Limited
(formerly known os Veritos Finonce privqte Limited)

SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C2g _ C35,

CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.

Tel : 044 46150077; web : wwwveritasfi n. in; e ma i r : corporate @veritasfi n. in

Cl N : U65923TN2015p1C100328

Catalyst Trusteeshf timited
(Erstwhile GDA Trusteeship Limited)

Unit No- gO1, 9th Floor, Towe r _ B, peninsula

f 1.1i1ess 
park, Senapati Aapat tvlrrr, t*"r'orr"l

(W), Mumbai- 400013

Axis Trustee Services tt[
The Ruby, 2"d floor (SW)

29, Senapati Bapat Marg,
Dadar West, Mumbai_400 02g

5.



ilx VERIIAS
FIMAT

Un- Audited Financiat Results along with the-,Limited.Review Report of the statutory Auditors for
theq.uarter ended June 30, zozs,lrun.torlo. same is ,rro ,rirlitted vide mairdated August 1.3,

6.

Debenture redemption reserve,/ redemption fund is not required.in respect of privately placed
debentures in terms of Rule rstirrb)(iij 

"f 
companies trrrrrut.r,aarand Debenture) Rures, 2014.

7. Details of Recoverv Expenses Fund: Enclosed in Annexure _ 2

8.

9.

: Not applicable

Enclosed

we have arready provided/uproaded the receivabre statements e

outstanding as on June 30,2025 through company's go-rive portar (https:

ease of access on July L0, 2025.

debenturesagainst the

During the quarter, there is no significant,change in the composition of Board of Directors as

defined by sEBr (substantiar acquisition of shares and Takeovers) Regurations, 20r.1.

There is no change in the nature and conduct of the business.

Veritas Finance Limited
(formerly known os Veritas Finance private Limited)

SKCL central square 1, south and North wing, 7th Floor, Unit # c2g - c35,

CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.

Tel ; 044 46150011; web: www.veritasfi n.in; ema il: corporate@veritasfi n.in

Cl N : U65923TN2015P1C100328
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1'6' we hereby certiry that the company is in compliance of ail the covenants/terms of the issue in
respect of debt securities issued Oy tt e Company.

17' we hereby confirm that there "u ,o events or information or happenings which may have a

bearingon the performancez"pu'"ir. of the Comprrv, or,"n"re is no price sensitive information
or any action as per sEBl (Listing obligations ano oiscrosuru n.qrirurents) Regurations, 2015 that
may affect the payment of inteiest olredemption of the Debentures.

lr/WH

.hc

18.

Hffi::iTrtffi'|'jH1',,;[ff::',ng information/ documents/ condition precedent/subsequent

21. r,

The Company's credit rating is rated by GARE Ratings Limited for its long-term & short_term bank

loan facilities' Non-convertible Debentures (NCDsi and commercial papers (cps). There was a

upgradation /reaffirmation/ assignment in the credii rating or ir,u co,.nrany during the first quarter

by the rating agency' credit rating for its long-term bank loan facilities and NCDs was upgraded to

;t:iriffi il:l:Tif;ytlook 
airo creoiirating ror its short-term bank toan racitities and cps was

fl}.Yfi 
credit rating details for the outstanding non-convertibte debentures are given in the

ln this regard' the company has received the credit rating letter for non-convertible debentures

dated June 17,2025' subsequently, the cARE Ratings Rgeniy has published the latest press retease

of the credit rating of the .orp.ny dated June 20, zo2s,which can be accessed from the GARE

Ratings' website link as given below:

Veritas Finance Limited
(formerly known os Veritos Finance private Limited)

SKCL Central Sguare 1, South and North Wing, 7th Floor; Unit # C2g _ C35,

CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.

Tel : 044 461500rr; web : www.veritasfi n. i n; ema il : corporate @veritasfi n. i n

CIN : U65923TN201sP1C100328

Not applicable

]



22' we hereby confirm that the company.has complied the provisions of companies Act, securities
Exchange Board of lndia (Listing obiigations .ni oir.rorrig nee.yirgments) Regulations 2015, the

[ffiiliilill ffi il:* n'lunlii ;fi "Jlrr,ppii.. r[,";il;ils issued by sEB,

23' we hereby confirm that the company has su.bmitted the pre-authorisation as per,,SEB, circurar on
operationalframework for transactions in defaulted a"ii i".rrities,, dated 23.06.2020 and ,,sEBt

operational circutar dated 10'08iozt bearing reterence no sEBr/Hol DDHslp/crRl2o2u613,

ilil:fi::,;#',:i?lj;'J[^,:.i::fl;;;il;;,;: conrirm tn.itr,. same wi,, be shared

24' we hereby confirm that compliances with the provisions outrined as appricabre to ,,High 
Varue Debt

Listed Entities" under Regulations L6 to 27.of sEBr troont n.errations 2015 as appricabre to ,High

Value Debt Listed Entities' are not applicable,o ,, ,i*" o* t,r,"o non-convertibre debt securities

and its outstanding value is f"rrlffi, rpoo.ror., (Ril;;, Thousand Crores).

25' we hereby confirm that we have duly submitted the foilowing to the stock exchange and to the
Debenture Trustee and arso pubrishei the same on company,s website:

(a) a copy of the annual report for FY 2024-25 sent to the shareholders along with the notice of

:H,il]11,:il"fl"H:IiJ", rater than ,r,u a,iu or .o,,un..r"ni oi.uirp.tch to its

(b) we further confirm that there have been no changes to the annuar report post submission to
the stock exchanges, Debenture Trustees and the sharehorders.

26' we hereby confirm that the company has executed supprementar/amended debenture trust deed

incorporating the changes in the debenture trust deed with regards to clause 2.2 ofthe sEBl

circurar dated Novem ber L2, 2020, for ail existing debt risted securities.

27'we confirm that the company is in-compliance with provisions of security and covenant

ffiH:: 
svstem as per chapter lll of sEBioperationai Jir.rr, oatea uay r i,' zozq,wherever

28' The company has complied with Regulation 18(64) of sEBr (rssue and listing of Non-convertible

securities) Regulations, 2021 amendld on Februauy 02,2023 w.r.t. Appointment of Nominee

Director, for all existing debt securities by entering into master supplemental debenture trust deed

dated september 07, 2023 incorporating the chinges in the debenture trust deed. We further

confirm that such amendment is compiled as per the Rrticles of Associations of trre iompany.

lr/#

.\cVeritas Finance Limited
(formerly known os Veritas Finonce privote Limited)

SKCL central square 1, South and North wing, 7th Froor, Unit # c2g - c35,

CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.

Te I : 044 4675o0LL; web: www.veritasfi n. in; ema ir : corporate@ve ritasfi n. in

Cl N : U65923TN2015P1C100328
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Kindly take the same on your record.

Thanking you,

Yours sincerely,

For Veritas Finance Limited,
(Formerly known as Veritas Finance private Limited)

\.[c
V. Aruna

Company Secretary & Compliance Officer

Veritas Finance Limited
(formerly known os Veritos Finonce private Limited)

sKCL Central square 1, South and North wing, 7th Floor, Unit # c2g - c35,

CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai GOOO32.

Tel : 044 45150011; web: www.veritasfi n. in; email : corporate@veritasfi n.in

CIN : U65923TN2015P1C100328

VERITAS
-m^m:

29' we confirm that a functional website containing, amongst others, e-mair address for grievance

;:ili:ri:::L:riil',,frj;',i,',TJ;1Ji;.',:'J*l##;',.:;,,.ee and registrar & transrer agent

30' we confirm that there are no changes to or restructuring of the terms of rssue rike maturity date,

coupon rate' face value' redemption schedur", n.trr" oi,-i" non-.onvertibre debt securities, etc

;lJilHr:t 
the debenture trust oeeJexecuted with the debenture trustee for the respective

31' we confirm that the company has mapped/assigned its risted rsrNs to debenture trustees to

ll'X'jffi!!::,T5;',T:jJil:i:i:;sures rerated to risted debt securities (rucos), which wi,
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VERITAS
for the listed NCDs m

Addition in

recovery erPens€s

fund during th€
quarter

(Amount in Rs)



Verit$ Finrnce Limited (formerh ktrosn os Verita$ Finsncc priratc Limited)

Ousrtcrly Complinrcc N o0 June J0. 2025. for NCDS - Chanec in Credit Rdrinp
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August 13, 2025 

To,  
Listing Compliance Department  
BSE Limited  
P J Towers, Dalal Street, Mumbai - 400 001  

To, 
The National Stock Exchange of India Limited,  
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), Mumbai 400 051 

 
Dear Sir/Madam,  
 
Sub: Disclosure under Regulation 51(2) of SEBI LODR, 2015 - Outcome of Board of Directors Meeting 
held on August 13, 2025 
 
The Board of Directors at their meeting held on August 13, 2025, inter alia, amongst other matters, 
considered and approved: 
 

(a) The Standalone Un-Audited Financial Results for the quarter ended June 30, 2025. 
 
Pursuant to the provisions of Regulation 51 & 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, please find enclosed the Standalone 
Un-Audited Financial Results for the quarter ended June 30, 2025, duly approved by the Board of 
Directors of the Company at its meeting held on August 13, 2025, based on the recommendation of 
the Audit Committee in its meeting held on August 13, 2025. 

Further, pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements 
Regulation, 2015, as amended from time to time, we hereby declare and confirm that the Statutory 
Auditors of the Company M/s. S.R. Batliboi and Associates LLP, Chartered Accountants (ICAI Firm 
Registration No.101049W/ E300004), have issued an Limited Review Report with an unmodified 
opinion for the quarter ended June 30, 2025.  

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, are disclosed along with the financial results. 
 

Further, pursuant to Regulation 52(7) and 52(7A) of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulation 2015, the Statement indicating utilization of issue 
proceeds of non-convertible securities and statement of material deviation in the use of issue 
proceeds from the objects of the issue for the quarter ended June 30, 2025, is also annexed along with 
the financial results.  

 
Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the 
disclosure of the extent and nature of security created and maintained for secured non-convertible 
securities of the Company and the security cover certificate is made in the Un-audited Financial Results 
for the quarter ended June 30, 2025. 

 

 

 

 



 

 

This disclosure is also available on the website of the Company at: 
https://www.veritasfin.in/announcement-and-results.php 

The Board meeting commenced at 04:00 P.M. and concluded at 06:45 P.M.  

We request you to kindly take the same on record. 

 
Thanking you, 
Yours faithfully, 
For Veritas Finance Limited, 
(Formerly known as Veritas Finance Private Limited) 
 
 
 
 
V. Aruna 
Company Secretary & Compliance officer 
M. No.: A60078 

ARUNA 
VENKATESAN

Digitally signed by ARUNA 
VENKATESAN 
Date: 2025.08.13 18:58:33 
+05'30'



10th Floor, Tidel Park,
“A” Block, North Wing
No. 4, Rajiv Gandhi Salai
Taramani, Chennai – 600 113, India
Tel: +91 44 6117 9000

Chartered Accountants

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Of ce : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results
of Veritas Finance Limited (formerly known as Veritas Finance Private Limited) (the “Company”)
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Veritas Finance Limited

1. We have reviewed the accompanying statement of unaudited financial results of Veritas Finance
Limited (the “Company”) for the quarter ended June 30, 2025 (the “Statement”) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Bharath N S
Partner
ICAI Membership No.: 210934

UDIN: 25210934BMLCHI3115
Place of Signature: Bengaluru
Date: August 13, 2025













A. Statement of utilization of issue proceeds: 

Name 
of the 
Issuer 

ISIN 

Mode of 
Fund 

Raising 
(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Amount 
raised 

(Rs 
Crores) 

Funds 
utilized 

(Rs 
Crores) 

Any 
deviation 
(Yes/ No) 

If any deviation, 
then specify the 

purpose for which 
the funds were 

utilized 

Remarks, 
if any 

Veritas 
Finance 
Limited 

Not applicable Nil Not applicable 

                  
B. Statement of deviation/ variation in use of issue proceeds: 
Particulars Remarks 
Name of listed entity Veritas Finance Limited 
Mode of fund raising Private Placement 
Type of instrument Non-Convertible Debt Securities (NCDs) 
Date of raising funds Not applicable 
Amount raised (Rs Crores) Nil 
Report filed for quarter ended 30-06-2025 
Is there a deviation/ variation in use of 
funds raised? 

No 

Whether any approval is required to vary 
the objects of the issue stated in the 
prospectus/ offer document? 

No 

If yes, details of the approval so required? 
Date of approval Not applicable 
Explanation for the deviation/ variation Not applicable 
Comments of the audit committee after 
review 

None 

Comments of the auditors, if any None 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object  
Original 

Allocation  

Modified 
allocation, 

if any  

Funds 
Utilised 

Amount of 
Deviation/Variation 

for the half year 
according to 

applicable object 
(Rs Crores and in %)  

Remarks, 
if any  

Not applicable 
  
 
 
 
 
 
Name of Signatory: Ms. V. Aruna 
Designation: Company Secretary & Compliance Officer  
Date: 13-08-2025 

 

ARUNA 
VENKATESAN

Digitally signed by ARUNA 
VENKATESAN 
Date: 2025.08.13 18:59:00 
+05'30'


