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November 05,2025

Catalyst Trusteeship Limited
(Erstwhile GDA Trusteeship Limited)
Unit No- 901, 9th Floor, Tower -
Business Park, Senapati Bapat Marg,

Axis Trustee Services Ltd,

The Ruby, 2'd Floor (SW)

29, Senapati Bapat Marg,
Dadar West, Mumbai - 400 028

B, Peninsula
Lower Parel

, Mumbai - 400013

Dear Sir/Madam,

Sub: Quarterly Compliance Report of the NCDs for the quarter ending September 30,2025,
Ref: Non-Convertible Debentures (NCDs) issued by the Company

ln compliance with the Securities and Exchange Board of lndia (SEBI) (Debenture Trustee) Regulations,
1993, the SEBI (Listing Obligations and Disclosure Requirements) 2015, and the Companies Act 2013, as

amended from time to time and with reference to the captioned subject, please find below the followings:

1, Updated list of the names and addresses of the Debenture Holders:

We have already submitted benpos file for the reporting quarter vide email dated October 03,
2025 as per the SEBI Circular No. SEBI/ HO/ MIRSD/ DOS3/CIR/P /20L9/68 dated 27.05 .2079.

Dqtails qf anv due and unpaid interest and principal pavments: Enclosed in Annexure - L

Grievances:

a) Number of Grievances Received: Nil
b) Nature of Grievances Received: Nil
c) Number of Grievances resolved by the Company: Nil
d) Grievances unresolved by the Company and the Reason for the same: Nil

Securitv Cover Certificate: A statement that the assets of the Companv. which are available bv wav
of sec-uritv are sufficient to discharse the claims of the debenture holders as and when thev
become due ald that such assets are free from anv other encumbrances except those which are
specifically aereed to bv the charee holders.

We confirm that the Company has maintained adequate asset coverage for all its NCDs outstanding
in accordance with the terms of each issue/ debenture trust deed which are sufficient to discharge
the interest and principal amount and such assets are free from any other encumbrances. Further,
asset cover certificate issued by the Company's Statutory Auditors is enclosed herewith,

A copv of the financial results submitted tgstock exchanees shall also be provided to Debenture
Trustees on the same dav the information is submitted to stock exchanses as per Regulation 52 (1)

of SEBI (LODR) Reeulation. 2015 and financial results submitted to stock exchanees shall disclose
items as per Reeulation 52 (4) of SEBI (LODR) Reeulation, 2015.

2.

3.

4.

5.

Veritas Finance Limited
(formerly known os Veritos Finance Private Limited)
SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel : 044 46150011; web: wwwveritasfi n.in; email : corporate@veritasfi n.in
CIN : U55923TN2015P1C100328
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6.

TINANCE

[Jn- Audited Financial Results along with the Limited Review Report of the StatutoryAuditors for
the quarter ended September 30,2-025, is enclosed. Same is also submitted vide mail dated
October 29, 2025.

Debenture Redemption Reserve/Redemption Fund:

Debenture redemption reserve/ redemption fund is not required in respect of privately placed
debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules, 2014.

Qsjails of Recovery Expenses Fund: Enclosed in Annexure - 2

Details of Accounts/ funds nraintained in case of Municipal Debt Securities: Not applicable

A report on utilization of fund raised bv the issuer of debenture and anv material deviation if anv
in the use of proceeds as compared to the obiects of the issue.

E nclosed

10. Receivables/Stock statement or Book debts where securitv proviOeO aeains
receiva bles.

We have already provided/uploaded the receivable statements against the debentures
outstanding as on september 30, 202s through company's go-live portal
(https://eolive,veritasfin,in) for ease of access on October lO,2O2S.

LL. Details of anv sisnificant change in composition of Board of Dtec,lels, if anv, which mav amount to
change in control as definej bv SEBI (Substantial Acquisltion of shares and Takeovers) Reeulations,
20L1,:

During the quarter, there is no significant change in the composition of Board of Directors as
defined by SEBI (SubstantialAcquisition of shares and Takeovers) Regulations, 201-1.

12. Details of_rny tnQakAmation, demerger, merRer or corDorate restructuring or reconstruction
schgme proposed bv the Companv:
Nil

13. Detailsof change,if anv,inthenatureandconductofthebusinessbvtheCompanv:

There is no change in the nature and conduct ofthe business.

14. Proposals, if anv placed before the Board of Directors for seeking alteration in the form or nature
qfftghts or privileses of
Pava-bls-.f-aly:
Nil

7.

8.

9.

Veritas Finance Limited
(formerly known os Veritos Finonce privote Limited)
SKCL Central Square L, South and North Wing, 7th Floor, Unit # C2g - C35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel : 044 46150011; web: www.veritasfi n.in; email : corporate@veritasfi n. in
CIN : U65923TN2015P1C100328
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Nil

we hereby certify that the company is in compliance of all the covenants/terms of the issue in
respect of debt securities issued by the Company.

We hereby confirm that there are no events or information or happenings which may have a
bearing on the performance/operation of the Company, or there is no price sensitive information
or any action as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 that
may affect the payment of interest or redemption of the Debentures.

We confirm that, there is no pending information/ documents/ condition precedent/subsequent
in respect of any NCD transaction,

Not applicable

21. Anv change in credit raUnR of the debentures:

The Company's credit rating is rated by CARE Ratings Limited for its long-term & short-term bank
loan facilities, Non-Convertible Debentures (NCDs) and Commercial Papers (CPs). There was a

reaffirmation/ assignment in the credit rating of the Company during the second quarter by the
rating agency. Credit rating for its long-term bank loan facilities, short-term bank loan facilities and
NCDs and CPs was re-affirmed to "CARE AA-" with Stable Outlook" and NCDs (proposed) was
assigned to CARE AA-; Stable.

lSlN wise credit rating details for the outstanding non-convertible debentures are given in the
Annexure - 3.

ln this regard, the CARE Ratings Agency has published the latest press release of the credit rating
of the company dated October 06,2025, which can be accessed from the CARE Ratings'website
link as given below:

16,

L7.

Nil

lq[seguent in debenture document/s in respect of NCD transaction/s:

Veritas Finance Limited
(formerly known os Veritas Finance privote Limited)
SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C2g - C35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai G00032.
Tel : 044 45150011; web: www.veritasfi n.i n; emai I : corporate@veritasfi n.in
Cl N : U55923TN2015P1C100328

15,

fnateriallv atrect the
under securitv creation documents, if any:

18. Details of Fraud/defaults bv promotor or key manaRerial personnel or bv lssuer companv or arrest
of kev managerial personnel or promoter, if anv:

20. A Certificate confirming that the properties secured for the Debentures are adequatelv insured
and policies are in the ioint names of the Trustees: (wherever applicable copv of the lnsurance
Policies dulv endorsed in favor of the Debenture Trustee as 'Loss pavee'):

I
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22. We hereby confirm that the company has complied the provisions of Companies Act, Securities
Exchange Board of lndia (Listing obligations and Disclosure Requirements) Regulations 2015, the
listing agreement with stock exchange, trust deed and all applicable regulations issued by SEBI
pertaining to debt issue from time to time,

23. We hereby confirm that the company has submitted the pre-authorisation as per ,,SEBI Circutar on
operational framework for transactions in defaulted debt securities" dated 23,06.IOZOand ,,SEBt

Operational circular dated 10.08.2021 bearing reference no SEBt/Ho lDo{slplCtRl2Ozt 6tg"
and if there is any change in the provided bank details, we confirm that the same will be shared
within L business day from the date of change.

24. We hereby confirm that compliances with the provisions outlined as applicable to "High Value Debt
Listed Entities" under Regulations L6 to 27 of SEBI (LODR) Regulations 2015 as applicable to ,High

Value Debt Listed Entities' are not applicable to us since our listed non-convertible debt securities
and its outstanding value is less than Rs 1,000 crores (Rupees Thousand Crores).

25. We hereby confirm that the company has executed supplemental/amended debenture trust deed
incorporating the changes in the debenture trust deed with regards to clause 2.2 of the SEBI
circular dated November 12,2020,for allexisting debt listed securities.

26' We confirm that the company is in compliance with provisions of Security and Covenant
Monitoring System as per Chapter lll of SEBI Operational circular dated May L6,2024, wherever
a pplica ble.

27. The Company has complied with Regulation 13(6A) of SEBI (lssue and listing of Non-convertible
securities) Regulations, 202L amended on February 02, 2023 w.r.t. Appointment of Nominee
Director, for all existing debt securities by entering into master supplemental debenture trust deed
dated September 07, 2023 incorporating the changes in the debenture trust deed. We further
confirm that such amendment is compiled as per the Articles of Associations of the Company.

28. We confirm that a functional website containing, amongst others, e-mail address for grievance
redressal and other relevant details, name ofthe debenture trustee and registrar & transfer agent
with full contact details is maintained by the Company.

29. We confirm that there are no changes to or restructuring of the terms of lssue like maturity date,
coupon rate, face value, redemption schedule, nature of the non-convertible debt securities, etc
in terms of the debenture trust deed executed with the debenture trustee for the respective
issua nces.

d-p!J

Veritas Finance Limited
(formerly known os Veritas Finonce privute Limited)
SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C28 - C35,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel : 044 46150011; web: www.veritasfi n.in; email : corporate@veritasfi n. in
Cl N : U65923TN2015P1C100328
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30. We confirm that the Company has mapped/assigned its listed lSlNs to debenture trustees to
facilitate the submission of various disclosures related to listed debt securities (NCDs), which will
be published on the Exchange website,

Kindly take the same on your record.

Thanking you,

Yours sincerely,

For Veritas Finance Limited,
(Formerly known as Veritas Finance private Limited)

\.Nc
V. Aruna

Company Secretary & Compliance Officer

Veritas Finance Limited
(formerly known os Veritos Finonce Privote Limited)
SKCL Central Square 1, South and North Wing, 7th Floor, Unit # C2g - C3S,
CIPET Road, Thiru Vi ka lndustrial Estate, Guindy, Chennai 600032.
Tel : 044 46150011; web: www.veritasfi n. in; email : corporate@veritasfi n.in
CIN: U65923TN2015P1C100328
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October 29, 2025 

To,  
Listing Compliance Department  
BSE Limited  
P J Towers, Dalal Street, Mumbai - 400 001  

To, 
The National Stock Exchange of India Limited,  
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), Mumbai 400 051 

 
Dear Sir/Madam,  
 
Sub: Disclosure under Regulation 51(2) of SEBI LODR, 2015 - Outcome of Board of Directors Meeting 
held on October 29, 2025 
 
The Board of Directors at their meeting held on October 29, 2025, inter alia, amongst other matters, 
considered and approved: 
 

(a) The Standalone Un-Audited Financial Results for the quarter and half year ended September 
30, 2025. 

 
Pursuant to the provisions of Regulation 51 & 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, please find enclosed the Standalone 
Un-Audited Financial Results for the quarter and half year ended September 30, 2025, duly approved 
by the Board of Directors of the Company at its meeting held on October 29, 2025, based on the 
recommendation of the Audit Committee in its meeting held on October 29, 2025. 

Further, pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure Requirements 
Regulation, 2015, as amended from time to time, we hereby declare and confirm that the Statutory 
Auditors of the Company M/s. S.R. Batliboi and Associates LLP, Chartered Accountants (ICAI Firm 
Registration No.101049W/ E300004), have issued an Limited Review Report with an unmodified 
opinion for the quarter and half year ended September 30, 2025.  

The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, are disclosed along with the financial results. 
 

Further, pursuant to Regulation 52(7) and 52(7A) of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulation 2015, the Statement indicating utilization of issue 
proceeds of non-convertible securities and statement of material deviation in the use of issue 
proceeds from the objects of the issue for the quarter and half year ended September 30, 2025, is also 
annexed along with the financial results.  

 
Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the 
disclosure of the extent and nature of security created and maintained for secured non-convertible 
securities of the Company and the security cover certificate is made in the Un-audited Financial Results 
for the quarter and half year ended September 30, 2025. 

 

 

 



 

 

 

This disclosure is also available on the website of the Company at: 
https://www.veritasfin.in/announcement-and-results.php 

The Board meeting commenced at 02:30 P.M. and concluded at 06:00 P.M.  

We request you to kindly take the same on record. 

 
Thanking you, 
Yours faithfully, 
For Veritas Finance Limited, 
(Formerly known as Veritas Finance Private Limited) 
 
 
 
 
V. Aruna 
Company Secretary & Compliance officer 
M. No.: A60078 

ARUNA 
VENKATESAN

Digitally signed by ARUNA 
VENKATESAN 
Date: 2025.10.29 18:02:12 
+05'30'





















 

 

A. Statement of utilization of issue proceeds: 

Name of 
the Issuer ISIN 

Mode 
of Fund 
Raising 
(Public 
issues/ 
Private 
placem

ent) 

Type of 
instrume

nt 

Date 
of 

raising 
funds 

Amo
unt 

raise
d 

(Rs 
Crore

s) 

Funds 
utilize

d 
(Rs 

Crores
) 

Any 
deviati

on 
(Yes/ 
No) 

If any 
deviation, 

then 
specify 

the 
purpose 

for which 
the funds 

were 
utilized 

Remarks, if any 

Veritas 
Finance 
Limited 

INE448U07315 
Private 
Placem
ent 

Senior, 
Secured, 
Rated, 
Listed 
Fully 
Paid, 
Redeema
ble, 
Taxable,  
Non-
Converti
ble 
Debentur
es 

19-
Sep-25 

150.0
0 146.27 No 

Not 
applicable 

Partially 
utilised and 
balance fund of 
Rs. 3.73 crores 
is in progress. 

Veritas 
Finance 
Limited 

INE448U07307 
Private 
Placem
ent 

Senior, 
Secured, 
Rated, 
Listed 
Fully 
Paid, 
Redeema
ble, 
Taxable,  
Non-
Converti
ble 
Debentur
es 

19-
Sep-25 75.00 75.00 No Not 

applicable Fully utilised 

                    
B. Statement of deviation/ variation in use of issue proceeds: 
Particulars Remarks 
Name of listed entity Veritas Finance Limited 
Mode of fund raising Private Placement 
Type of instrument Non-Convertible Debt Securities (NCDs) 
Date of raising funds As per table A mentioned above 
Amount raised (Rs Crores) As per table A mentioned above 
Report filed for quarter ended 30-09-2025 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of the 
issue stated in the prospectus/ offer document? 

No 

If yes, details of the approval so required? 
Date of approval Not applicable 



 

 

Explanation for the deviation/ variation Not applicable 
Comments of the audit committee after review None 
Comments of the auditors, if any None 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object  

Modifi
ed 

Object, 
if any  

Origi
nal 

Alloc
ation  

Modifi
ed 

allocat
ion, if 
any  

Funds 
utilized 

(Rs 
Crores) 

Amount 
of 

Deviation
/Variation 

for the 
half year 
according 

to 
applicable 
object (Rs 

Crores 
and in %)  

Remarks, if any  

ISIN - INE448U07315 
The Issue Proceeds equivalent to 100% of the funds 
raised by the Issuer will be utilized towards the on-
lending purpose and for regular business purposes 
including refinancing of existing debt. 

Not 
applica
ble 

100% 
Not 
applica
ble 

146.27 Not 
applicable 

Partially 
utilised and 
balance fund of 
Rs. 3.73 crores  
is in progress. 

ISIN - INE448U07307 
The Issue Proceeds equivalent to 100% of the funds 
raised by the Issuer will be utilized towards the on-
lending purpose and for regular business purposes 
including refinancing of existing debt. 

Not 
applica
ble 

100% 
Not 
applica
ble 

75.00 
Not 
applicable Fully utilised 

  

Name of Signatory: Ms. V. Aruna 

Designation: Company Secretary & Compliance Officer  
Date: 29-10-2025 

 

ARUNA 
VENKATESAN

Digitally signed by ARUNA 
VENKATESAN 
Date: 2025.10.29 18:02:58 
+05'30'


